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ASX RELEASE  29 November 2019 

Stavely Expands High-Grade Gold Portfolio with 

Strategic Acquisitions in Tasmania and Victoria  

Acquisition of historical Lefroy goldfield plus strategic addition to  
Mathinna Project means historical high-grade hard-rock production from the 

combined Tasmanian Projects is ~500,000oz at 26-28g/t Au. 
Exploration Licence secured ~10km east of 9Moz Fosterville Gold Mine.  

Highlights 

➢ Stavely acquires key Exploration Licence covering the structural extension of the high-

grade Mathinna Gold Project in Tasmania: 

o Consolidated Mathinna – Alberton Project now covers more than 30km of 

mineralised structure from Tower Hill in the south to Alberton in the north; 

o Historical gold production from the expanded Mathinna – Alberton Project is 

reported to be 315,000oz at 26g/t gold1. 

➢ The Company has also acquired the majority of the historical Lefroy goldfield: 

o Consisting of one Exploration Licence and one Retention Licence; 

o Historical gold production from Lefroy is reported to be 180,000oz at 28g/t gold2. 

➢ One Exploration Licence has also been acquired in Victoria approximately 10km east 

of the world-class 9 million-ounce Fosterville Gold Mine. 

➢ Drilling at the Mathinna – Alberton Project is due to commence in the coming days 

with the drill rig currently being mobilised to site. 
 

Stavely Minerals Limited (ASX Code: SVY – “Stavely Minerals”) is pleased to advise that it has 

expanded its high-grade gold exploration portfolio on the Eastern Seaboard of Australia with 

a series of strategic and complementary acquisitions in Tasmania and Victoria.  

Through its 100%-owned subsidiary, Stavely Tasmania Pty Ltd, the Company has entered into 

agreements to acquire the historical Lefroy Goldfield (another significant high-grade 

producer historically), expand its existing Mathinna Gold Project in north-east of Tasmania 

and acquire a highly strategic Exploration Licence in central Victoria, located approximately 

10km east of the world-class +9Moz Fosterville Gold Mine.  

These acquisitions represent an exciting expansion of the Company’s gold assets in Tasmania 

and Victoria (see Figure 1 & 4).  

 
1 Tasmania Department of Mines – Report 1992/10, Northeast Goldfields: A Summary of the Tower Hill, Mathinna and Dans 

Rivulet Goldfields, Taheri and Findlay, 1992 
2 Tasmania Department of Mines – Report 1994/03, Northeast Goldfields: A Summary of the Beaconsfield, Lefroy , Back 

Creek and Gladstone goldfields, McClenaghan, 1994 
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Stavely Minerals’ Executive Chairman, Mr Chris Cairns, said: “While the ongoing aggressive 

exploration drilling program at the shallow copper-gold discovery at the Thursday’s Gossan 

prospect in Victoria is clearly the main focus for Stavely, the expansion of our high-grade 

Tasmanian gold projects and the acquisition of a highly prospective gold tenement in Victoria 

near one of the world’s Tier-1 gold mines is yet another significant step forward for the 

Company.   

“The opportunity to consolidate two high-grade gold fields which have historically produced 

~500,000oz of gold with very little modern exploration, and to secure a significant sized 

exploration tenement just 10km east of the Fosterville Gold Mine, which is one of the best 

gold mines in the world, is a very rare opportunity. 

“In order to manage our gold exploration effort while not distracting the existing field team 

from the significant discovery at Thursday’s Gossan and the clear goal to delineate the extent 

of the high-grade copper-gold mineralisation at the Company’s flagship project as quickly as 

possible, the Company has engaged an independent team to manage the gold exploration 

activities in Tasmania and Victoria.” 

 

Figure 1.  Tasmanian Project location Map. 
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As previously announced, the Company has been granted two Exploration Licences 

(EL19/2018 and EL4/2019) covering the Mathinna goldfield and one priority Exploration 

Licence Application (ELA6/2019) over the northern extension of the structural trend (see 

Figure 2).   

The Company has now acquired an Exploration Licence (EL2/2015) that consolidates 

ownership of the entire structural trend for over 30km from Tower Hill in the south through 

to Alberton in the north. This is the first time that the ownership of the entire structural 

trend has been consolidated.  

The historical reported production from the entire Mathinna – Alberton Project is 315,000 

ounces of gold at an average reported grade of 26 g/t gold1, although government reports 

from 1914 highlight that the reported production excludes an estimated 20,000 to 30,000 

ounces of alluvial gold production3.  

 

Figure 2. Simplified Geology of the Mathinna – Alberton Project. 

 
3 Tasmania Department of Mines – Report No. 5. On Some Gold-mining at Mathinna, W. H. Twelvetrees, Government 
Geologist. 
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As part of a regional review of the gold potential of north-east Tasmania, a number of high-

grade goldfields were identified (see Figure 3). One of the areas of interest was the Lefroy 

Goldfield. The area is dominated by numerous high-grade trends which have historically 

been mined down to a depth of between 30 and 100 metres. These mines, like the New 

Golden Gate mine at the Mathinna Project, operated in the late 1800’s and closed in the 

early 1900’s.   

Historical government records show that the region produced around 180,000 ounces of 

gold at a reported grade of 28 g/t gold2. While there were over 50 mineralised trends 

producing gold in the late 1800’s, the bulk of the gold (162,000 ounces) was produced from 

four mines – the Volunteer, Pinafore, Chum and Native Youth mines 2. 

The area has had limited modern exploration conducted in the last 20 years, and the 

exploration that has been undertaken has been focused near the historical mines, with a 

number of high priority coincident gold and arsenic in soil anomalies yet to be followed up. 

As a result, two tenements have been acquired at Lefroy, one Retention Licence (RL1/2011) 

which covers the historical Pinafore and Chum mines, and one Exploration 

Licence (EL3/2015) which covers the majority of the rest of the historical goldfield.   

Once the historical data has been complied, it is expected that ground-based field activities 

in the Lefroy area will commence in the first half of 2020. 

Figure 3. Simplified geology of NE Tasmania highlighting the historical goldfields. 
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As part of the consolidation of the Mathinna – Alberton and Lefroy goldfields in north-

eastern Tasmania, a number of other opportunities have been reviewed. This included a 

review of opportunities in the similar aged rocks of central Victoria.  As a result, the Company 

has acquired one Exploration Licence (EL006668) located approximately 10km east of the 

very high grade, +9 million-ounce Fosterville Gold Mine, which is operated by Kirkland Lake 

Gold Limited (see Figure 4). 

The tenement is largely covered by shallow transported sediments, which has hindered the 

use of surface geochemistry for exploration targeting. Based on the publicly available data, 

there is an interpreted structure running through the tenement, which appears to be sub-

parallel to the main north-northwest structures which control the mineralisation at 

Fosterville. 

A full review of the historical exploration data is underway and it is expected that, following 

this, an initial drill program will be undertaken on the Project in the first half of 2020. 

 

 

Figure 4.  Victorian Project location Map.  
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Details of Tenement Acquisitions 

The tenements are being purchased outright from three private groups. The combined 

upfront cash consideration payable on completion totals $105,000. There are also a number 

of deferred consideration payments that must be made over the next 18 months which total 

$295,000. 

As part of the consideration for the Victorian Exploration Licence (EL006668) there is also a 

0.5% NSR royalty payable on future gold production from the tenement. The royalty 

payments are capped at $1,000,000.   

There are no royalties payable on any of the Tasmanian tenements purchased. 

 

Yours sincerely, 

 

Chris Cairns 

Executive Chairman 

The information in this report that relates to Exploration Targets, Exploration Results, Mineral 
Resources or Ore Reserves is based on information compiled by Mr Chris Cairns, a Competent Person 
who is a Member of the Australian Institute of Geoscientists.  Mr Cairns is a full-time employee of the 
Company. Mr Cairns is the Executive Chairman of Stavely Minerals Limited, is a substantial 
shareholder of the Company of the Company.  Mr Cairns has sufficient experience that is relevant to 
the style of mineralisation and type of deposit under consideration and to the activity being 
undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code 
for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Cairns consents to the 
inclusion in the report of the matters based on his information in the form and context in which it 
appears. 

 

 

 

 

 

For Further Information, please contact: 

Stavely Minerals Limited  Media Inquiries: 

Phone: 08 9287 7630   Nicholas Read – Read Corporate 

Email: info@stavely.com.au  Phone: 08 9388 1474 

mailto:info@stavely.com.au

