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 A total of 2,390 metres of diamond drilling conducted at Toora West
copper-gold prospect, Yarram Park Project, Thursday’s Gossan
copper-gold prospect, Fairview North gold prospect and Mount
Stavely copper-gold prospect, Stavely Project.
 Forty-four line kilometres of Induced Polarisation data collected at
Toora West copper-gold prospect - Yarram Park, Fairview gold
prospect - Stavely Project and Honeysuckle Gold prospect - Ararat
Project.
 Drill testing based on a reinterpretation of the structural controls on
gold mineralisation at the Fairview North gold prospect in Victoria
has returned a wide mineralised interval of:
o 30 metres at 1.4 g/t gold from 47 metres drill depth, including
 11 metres at 2.4 g/t gold
 Recently completed diamond drilling at the Thursday’s Gossan
prospect confirms the ‘D’ vein relationship between high-grade
copper-silver-gold mineralisation at depth and its distribution and
relationship to the near-surface chalcocite blanket. Assay results
include:
o 3.1 metres at 1.48 g/t gold, 21 g/t silver and 1.72% copper
including;
 0.9 metres at 4.87 g/t gold, 64 g/t silver and 5.17% copper
o 4.3 metres at 0.44 g/t gold, 6 g/t silver and 1.66% copper
including;
 1.3 metres at 0.16 g/t gold, 16 g/t silver and 5.16% copper
 Further drilling specifically targeting these near-surface expressions
of the sulphide-rich ‘D’ veins has the potential to materially increase
the grade of that portion of the Mineral Resource where these veins
occur, especially as gold and silver are not included in the current
Mineral Resource estimate.

Corporate
 $2.79M cash on hand as at 31 March 2017.
 $1.21M available pursuant to the Share Subscription Agreement with
Drilling contractor, Titeline Drilling Pty Ltd.
 $1.05M Victorian Government co-funding for drilling and geophysical
programmes.
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OVERVIEW

Figure 1. Western Victoria Project Location Plan.
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Figure 2. Ravenswood Project Location Plan.
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The March Quarter was a very busy period in western Victoria, with diamond drilling
programmes being conducted at the Toora West prospect in the Yarram Park Project and
at the Thursday’s Gossan, Mount Stavely and Fairview prospects in the Stavely Project
area. In addition, Induced Polarisation (IP) Surveys were completed at Toora West,
Fairview and at the Honeysuckle Prospect at the Ararat Project.
Drill testing based on a reinterpretation of the structural controls on gold mineralisation
at the Fairview North gold prospect returned a thick zone of strong near surface gold
mineralisation with a mineralised interval of 30 metres at 1.4 g/t gold from 47 metres
drill depth. Previous drilling at Fairview North produced shallow but inconsistent highgrade gold intercepts including:
 2 metres at 16.1 g/t gold,
 6 metres at 6.1 g/t gold and
 6 metres at 4.6 g/t gold.
Reinterpreted structural controls at Fairview North envisage a series of stacked,
shallowly NW plunging sub-horizontal zones of gold mineralisation which would explain
why historical holes drilled vertically and inclined towards a NE direction produced such
inconsistent results. Further drilling has been planned to specifically target the revised
geometry interpretation of the gold mineralised veins.
Initial assay results from the recent diamond drilling at the Thursday’s Gossan copper
prospect confirms the ‘D’ vein relationship between high-grade copper-silver-gold
mineralisation at depth and its distribution and relationship to the near-surface
chalcocite blanket. Assays confirming the high-grade mineralisation controls at
Thursday’s Gossan include results of up to 4.87 g/t gold, 64 g/t silver and 5.17% copper.
Previously recognised porphyry ‘D’ veins noted in drilling at depth are now believed to be
responsible for the higher tenor copper, gold and silver results recorded near surface,
including:
 7.7 metres at 4.1% copper and 1.1 g/t gold from 94.7 metres,
 9.5 metres at 2.9% copper and 0.4 g/t gold from 154.6 metres and
 6 metres at 4.23% copper, 50 g/t silver and 0.42 g/t gold from 32 metres.
Further drilling specifically targeting these near-surface expressions of the sulphide-rich
‘D’ veins at Thursday’s Gossan has the potential to materially increase the grade of that
portion of the Mineral Resource where these veins occur, especially as gold and silver are
not included in the existing Mineral Resource estimate.
Apart from a portion of hole SMD007 from Thursday’s Gossan which has been reported,
the remaining results for the Thursday’s Gossan diamond drilling were outstanding at the
end of the Quarter with processing and sampling still in progress.
Drilling will continue in western Victoria at Thursday’s Gossan until it becomes too wet to
persist, after which the focus will move to the northern Queensland projects.
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EXPLORATION
Ararat Project (EL4758, EL3019, EL5486, & EL6271/Minotaur JV EL5403 &
EL5450)
Three additional lines of IP were conducted at the Honeysuckle gold prospect during the
March Quarter as part of the Victorian Government TARGET minerals exploration
initiative. Previous IP data collected in the June 2016 Quarter over the Curtis Diorite in
the Honeysuckle Mine area led to the identification of a number of chargeability features
which were considered worthy of follow-up (Figure 3). There are a number of historic
mines, including the Honeysuckle Mine, hosted within a late-phase intrusive granite. Field
investigations have identified alteration which may indicate the presence of a reasonably
sized gold mineralised system, although historic mining focussed upon narrow, highgrade reefs. With the gold being hosted within an intrusive, IP is likely to be effective in
identifying sulphides potentially associated with gold mineralisation.
The recently completed IP extended the coverage to the north where the strongest
response was returned from the previous survey.
The 3d inversion of the IP data by Newexco Services provided a very good fit with the
observed response. A preliminary review of the dataset has identified a coincident
apparent resistivity and chargeability anomaly located on the edge of a late-stage granite
intrusion. Subsequent to further interpretation of the IP data, drilling will be planned at
the Honeysuckle prospect.
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Figure 3. Ararat Project - Honeysuckle Gold Prospect.

Stavely Project (EL4556)
Thursday’s Gossan Prospect
During the Quarter three diamond holes (SMD006, SMD007 and SMD008) for a total of
950 metres were drilled at the Thursday’s Gossan Porphyry prospect as part of the
Victorian Government TARGET co-funded exploration initiative (Figure 4). The recent
drilling has resulted in a major advance in the understanding of the controls on the nearsurface, high grade copper, silver and gold mineralisation as well as assisting with
vectoring towards the potassic altered ‘core’ to the porphyry system.
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Figure 4. Stavely Project – Thursday’s Gossan Prospect Drill Hole Location Plan.

Diamond hole SMD006 was designed to target a weak and shallow IP chargeability
feature, in an area to the north of the previous northernmost historical diamond hole and
in the vicinity of an historical aircore hole STAVRA007, which returned 21 metres @ 0.2
g/t gold and 0.4 % copper. These northern drill holes have returned the best gold grades
in the prospect to date.
SMD006 intercepted a deeper than average zone of supergene enrichment to a depth of
approximately 100 metres. This zone hosts multiple ‘D’ veins including a 12 metre wide
‘D’ vein which is believed to occur at a low angle fault contact. At 220 metres the lowangle fault was intersected below which there were no pyritic ‘D’ veins. This fault is
interpreted to be the same low angle fault that was intersected in previous diamond
holes SMD001, SMD003, and SMD004. Beneath the fault there is weak propylitic
alteration with minor ‘A’ veins, ‘B’ veins and ‘M’ veins. The sulphide assemblage in the ‘B’
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and ‘M’ veins is encouraging - consisting of chalcopyrite, bornite and magnetite, however
the vein density is not particularly high. The hole does progress down into phyllic
alteration with disseminated pyrite.
Diamond drill hole SMD007 was designed to target an undrilled IP chargeability feature,
in an area between two historical diamond drill holes that have returned the best copper
and gold results in the prospect area to date (Figure 4). Previous explorer drill hole
VSTD001 returned:
 32 metres at 0.8% copper and 0.4 g/t gold from 22 metres
and SNDD001 returned:
 7.7 metres at 4.1% copper and 1.1 g/t gold from 94.7 metres and
 9.5 metres at 2.9% copper and 0.4 g/t gold from 154.6 metres.
A number of sulphide rich ‘D’ veins were intersected from 27 to 83 metres and 137 to 237
metres in drill hole SMD007.
Previously recognised porphyry ‘D’ veins noted in drilling at depth are now believed to be
responsible for the higher tenor copper, gold and silver results close to surface, including:
• 7.7 metres at 4.1% copper and 1.1 g/t gold from 94.7 metres; and
• 9.5 metres at 25.9% copper and 0.4 g/t gold from 154.6 metres in drill hole
SNDD001;
• 6 metres at 4.23% copper, 50 g/t silver and 0.42 g/t gold from 32 metres in drill
hole TGAC016;
• 33 metres at 0.6 g/t gold from 23 metres, including 9 metres at 1.76 g/t gold from
26 metres in drill hole TGAC013;
• 12 metres at 1.08% copper and 0.24 g/t gold from 30 metres in drill hole TGAC004;
and
• 32 metres at 0.8% copper and 0.4 g/t gold from 22 metres in drill hole VSTD001.
These intercepts are located within and adjacent to the existing chalcocite blanket
Mineral Resource of 28 Mt at 0.4% copper.
At least two distinct north-west striking trends are evident in the near-surface expression
of these two zones of sulphide-rich porphyry ‘D’ veins, both of which were originally
recognised in the Company’s earlier deep diamond drill holes, SMD001 and SMD003
(Figure 5).
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Figure 5. Thursday’s Gossan drill collar plan showing the two NW trends of drill holes with +0.1 g/t gold
interpreted to coincide with the near-surface expression of the sulphidic ‘D’ veins.

Results from drill hole SMD007 confirm the ‘D’ vein relationship with high-grade coppersilver-gold mineralisation with assay results including:
• 3.1 metres at 1.48 g/t gold, 21 g/t silver and 1.72% copper from 216.9 metres
depth, including 0.9 metres at 4.87 g/t gold, 64 g/t silver and 5.17% copper
• 4.3 metres at 0.44 g/t gold, 6 g/t silver and 1.66% copper from 237 metres depth,
including 1.3 metres at 0.16 g/t gold, 16 g/t silver and 5.16% copper.
The down-hole widths in SMD007 are likely to be approximate true widths (Figure 6). The
significant results for SMD007 are presented in Table 1 1.
1

JORC Table 1 presented in ASX Release dated 9/03/2017 - Initial Assays Confirm High-Grade
Mineralisation Controls at Thursday’s Gossan
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Table 1. SMD007 Intercept Table
Stavely Project
MGA 94 zone 54
Hole id

Hole
Type

East

SMD007

DD

641783

Intercept

Total
Dip/
RL
North
Depth
Azimuth (m)
(m)
Thursday’s Gossan Prospect
5836756

-60/070

258

355.6
Incl.
Incl.

Cu
(%)

Ag
(g/t)

1.48

1.72

21

4.87

5.17

64

4.3

0.44

1.66

6

1.3

0.16

5.16

16

From
(m)

To
(m)

Width
(m)

Au
(g/t)

216.9

220.0

3.1

218.3

219.2

0.9

237.0

241.3

240.0

241.3

Cu – intercepts quoted > 1m @ 1% Cu

Figure 6. Schematic cross-section showing the relationship between significant copper-silver-gold
mineralised drill holes and the interpreted locations of sulphidic ‘D’ veins in low-angle structures. Note
drill hole TGAC016 is projected to section but actually intersects the western of the two low-angle
structures.

Until recently, the controls on silver and gold mineralisation at Thursday’s Gossan were
not well understood. This is both reflected by, and exacerbated by the more than 50
holes drilled by previous explorers within the copper resource that were not assayed for
gold and many more were not assayed for silver.
The recognition of this relationship between high-grade copper, silver and gold
mineralisation and the porphyry ‘D’ veins is also likely to assist in the search for the
structurally offset main body of the porphyry system.
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The recognition that the ‘D’ veins host appreciable copper, silver and gold mineralisation
is also believed to demonstrate the potential of the source porphyry to host this suite of
metals.
Stavely Minerals remains convinced that the best portion of the Thursday’s Gossan
porphyry has yet to be discovered, and a better understanding of the copper, silver and
gold distribution in ‘D’ veins within the low-angle structure will also assist with this
ongoing search.
A Scoping Study on the development of the chalcocite resource has been progressing well
with some very positive outcomes achieved to date. However, the Company believes that
the relationship between the higher copper grades and the distribution of silver and gold
grades as they relate to the porphyry ‘D’ veins requires further investigation as a priority
before the Scoping Study is finalised.
A review by Corbett and Menzies Consulting in November 2014 identified a ‘Priority A’
target in the central portion of the Thursday’s Gossan prospect in the vicinity of historical
Newcrest diamond drill hole VSTD002A, which reported highly anomalous Cu-Mo values
below a flatly dipping normal fault. Drill hole VSTD002A returned 78 metres at 0.22%
copper and 20 ppm molybdenum from 125 metres (Figure 4). The location of diamond
drill hole SMD008 was based on Corbett and Menzies recommendation that drilling be
conducted to the west of, and beneath VSTD002A.
The feldspars in the dacite in drill hole SMD008 were strongly weathered and altered to
kaolin from surface to a depth of approximately 173 metres, which was considerable
deeper than in previous holes and suggests possible argillic alteration. From 78 metres
there was an increase in the amount of quartz+-pyrite+-chalcocite stockwork veining.
Some of the stockwork veins appeared to be centrally terminating (possible ‘B’ veins).
Minor copper carbonate staining could be seen with fine quartz-sulphide veinlets from
125.2 metres to 136 metres. From 178 metres the hole intersected andesitic units with
weak stockwork quartz+ pyrite stockwork veining with sericite selvages. The hole was lost
in the interpreted low-angle offset fault at 240 to 241.5 metres.
Processing and sampling of drill holes SMD006 and SMD008 and the remainder of
SMD007 was in progress at the end of the Quarter.
Fairview Gold Prospect
During the Quarter the Victorian Government TARGET co-funded Induced Polarisation
(IP) survey at the Fairview gold prospect was completed. At Fairview a 4.8 kilometre long
mesothermal to epithermal gold anomalism was originally identified in soil sampling and
followed-up with shallow reconnaissance aircore, RC and limited diamond drilling. The
drilling conducted by Beaconsfield Gold Mines Pty Limited between 2006 and 2010
returned numerous anomalous gold intercepts, including 2.5 metres at 17.44 g/t gold; 2
metres at 16.06 g/t silver and 4 metres @ 6.69 g/t gold. However previous drilling has
failed to provide a focus for further drilling which could potentially lead to the discovery
of a Lake Cowal-style gold deposit.
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Prior to this IP survey the prospect had not been investigated by any geophysical
techniques. Interpretation of the IP data is currently in progress but has been
disadvantaged by the limited direct geological information available due to the shallow
depths of historical drilling which rarely penetrated below the IP interpreted base of
oxidation as well as the drilling being restricted to the central corridor of the survey area.
Previous explorers have tested the Fairview North gold prospect with a large number of
aircore drill holes, eleven RC holes and two diamond drill holes (Figure 7). Strong nearsurface gold grades up to 1 metre at 28 g/t gold were achieved but had proven
inconsistent along section and between sections. A new interpreted orientation of
shallowly NW dipping mineralised vein arrays at Fairview North (Figures 8 and 9) was drill
tested by drill hole SMD011, which intersected:
 30 metres at 1.4 g/t gold from 47 metres drill depth, including 11 metres at 2.4 g/t
gold
The newly interpreted shallow NW plunge of the vein arrays would account for the
inconsistency of the previous drill sections oriented to 070 degrees magnetic given that
these drill sections would have been approximately parallel to the strike of the
mineralised veins.
Diamond drill hole SMD011 was drilled at -55 degrees dip to 155 degrees azimuth –
almost at right-angles to previous drilling. The significant results for SMD011 are
presented in Table 22.
The mineralisation is associated with fine quartz veins with central terminations, within
which are hosted base-metal sulphides sphalerite (zinc), galena (lead) and minor
chalcopyrite (copper). The sphalerite is a pale yellow to honey-coloured low-iron species,
indicating a low temperature of formation typical of a distal porphyry environment.
The high angle of incidence of most of the veins to the drill core does indicate that
SMD011 was drilled perpendicular to the mineralised veins.
The Fairview North and Fairview South prospects are marginal to the interpreted Mount
Stavely porphyry at depth, as indicated by a distinct gravity low (Figure 7).
Table 2. SMD011 Intercept Table
Stavely Project
MGA 94 zone 54
Hole id

Hole
Type

East

North

Dip/
Azimuth

DD

643585

5832452

-55/155

RL
(m)

Total
Depth
(m)

Intercept
From
(m)

To
(m)

Width
(m)

Au
(g/t)

237.2

47

77

30

1.4

Incl.

65

76

11

2.4

Fairview Gold Prospect
SMD011

293

Au – intercept quoted started and ended in +1 g/t Au and there is no more than 3m at an average
of <0.25 g/t Au internal dilution.
2

JORC Table 1 presented in ASX Release dated 18/04/2017 - Stavely Hits Thick Zone of Strong Near-Surface
Gold Mineralisation at Fairview North
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Figure 7. Stavely Project – Fairview North Gold Prospect Drill Hole Location Plan.
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Figure 8. Stavely Project – Fairview North Gold Prospect Drill Section 5832399mN
(orientated to 070 degrees).
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Figure 9. Stavely Project – Fairview North Gold Prospect SMD011 Oblique Section.

Mount Stavely Prospect
Two diamond holes were drilled at the Mount Stavely porphyry copper-gold target during
the March Quarter. The Mt Stavely porphyry target is reflected as a ‘low’ in gravity data
and as a ‘low’ in the airborne magnetic data which is interpreted to reflect magnetite
destructive hydrothermal fluid alteration. A porphyry is inferred to exist at depth and is in
proximity to marginal gold mineralisation at the Fairview gold prospect, which itself is
interpreted to be a low-sulphidation epithermal style mineralisation. An IP survey in the
Mt Stavely area returned a chargeability feature which was slightly offset from the gravity
low. Geochemical soil sampling over the Mount Stavely prospect returned anomalous
arsenic, molybdenum and gold values.
Drill hole SMD009, was drilled to a depth of 321 metres as part of the TARGET co-funded
exploration initiative and was designed to test a co-incident IP chargeability feature and
geochemical anomalism (Figure 10). Drilling predominantly intercepted serpentinised
ultramafic and intrusive diorite with a sulphide-mineralised polymict breccia intercepted
in two intervals for a total of 31.4 metres. The breccia displayed four to five recognisable
sulphide mineralisation events but did not return any gold or base metal results. The
abundance of magnetite both as pervasive magnetite alteration and numerous magnetite
veins are now considered to be responsible for the IP chargeability anomaly.
A second hole (SMD010) was drilled to a depth of 230.9 metres at Mount Stavely to
target a smaller IP anomaly and coincident molybdenum and arsenic soil geochemical
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anomaly to the north-west of the Mount Stavely gravity low (Figure 10). The upper half of
the hole intercepted polymictic, matrix supported volcanic breccia, poorly to moderately
sorted andesitic volcanic sandstone with intrusive dolerite. The lower half of the hole
intersected predominately laminated mudstone and sandstone. Apart from a shear zone
near the end of the hole which quartz-carbonate veining with sphalerite-galena and
chalcopyrite was encountered, sulphide mineralisation is largely restricted to diagenetic
pyrite in the mudstones.

Figure 10. Stavely Project – Mount Stavely Prospect Drill Hole Location Plan.
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Yarram Park Project (EL5478)
Toora West Porphyry Copper-Gold Prospect
The Toora West target comprises a coincident magnetic high and gravity low with
peripheral IP chargeability features within the prospective Mount Stavely Volcanic
Complex.
Two diamond drill holes for a total of 650 metres were completed at the Toora West
prospect during the Quarter as part of the TARGET co-funded exploration initiative
(Figure 11). The western diamond drill hole (STD001) intersected a relatively unaltered
diorite intrusion, explaining the gravity low but not confirming the IP chargeability
feature.
The second eastern drill hole (STD002) intersected the same intrusion with weak to
moderate propylitic alteration (chlorite alteration of the mafic minerals) but was judged
to be located at least 400 -500 metres away from the alteration source.
Additional IP was completed during the Quarter at the Toora West prospect to the
southwest of the previous survey to close off a very strong chargeability anomaly
identified in the area. Inversion of the Toora West IP extension has identified a clear, well
defined 50mV/V chargeability source.

Photo 1. Drill Rig at Toora West – Yarram Park Project.
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Figure 11. Yarram Park Project – Toora West Prospect Drill Hole Location Plan.
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Ravenswood West Project (EPM26041)
Results have been received for all five diamond holes drilled during the December
Quarter at ‘The Bank’ Prospect. Field mapping, rock chip and soil sampling conducted
during the September Quarter at the Ravenswood West Project led to the identification
of ‘The Bank’ breccia-hosted gold prospect. The target is located on EPM26041
approximately 10km from the Ravenswood Gold Mine operated by Resolute Mining
Limited. ‘The Bank’ breccia is interpreted to be a sub-volcanic breccia pipe formed by
deep-seated explosive fracturing of a column of rock above a porphyry intrusion.
Apart from the strong copper-moly-silver sulphide mineralisation intercepted in drill hole
SRD002, no economic mineralisation was intercepted in the other diamond drill holes at
‘The Bank’ breccia. Results from SRD002 were:
 22.8 metres at 0.60% copper, including
o 12.4 metres at 0.95%, 120ppm molybdenum and 8.0 g/t silver, including 6.05
metres at 1.31% copper, 100ppm molybdenum and 14.4 g/t silver.

Planned Exploration
Ararat Project (EL4758, EL3019, EL5486 and EL6271/Minotaur Exploration JV EL5403
and EL5450)
A downhole electromagnetic survey (DHEM), which is part of the Victorian Government
co-funding exploration initiative, will be conducted on the two diamond holes drilled in
late 2015 at the Carroll’s prospect on EL4758. The diamond holes were drilled to target
strong IP anomalies within the prospective VMS horizon. The drilling returned narrow
intervals of massive to stringer sulphide zinc and copper mineralisation, including:
 0.2 metres at 1.77% zinc and 0.12% copper
 0.25 metres at 0.57% zinc and 0.13% copper
 0.25 metres at 0.41% zinc
The aim of the DHEM survey is to ascertain if there are any off-hole conductors which
may be the result of base metal sulphide mineralisation.
If the results of the DHEM survey merit, there is a co-funding grant for diamond drill
testing of the target.
Stavely Project (EL4556)
An RC drilling programme has been planned at Thursday’s Gossan, during the June
Quarter, to target the near surface expressions of the sulphide-rich ‘D’ veins. This drilling
has the potential to materially increase the grade of that portion of the Mineral Resource
where these veins occur, especially as the silver and gold grades have not previously been
included in the Mineral Resource estimate.
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Subject to the weather, additional RC drilling will be conducted at the Fairview North
prospect in the same orientation as the recently completed diamond hole to confirm the
interpreted NW dip of the mineralised vein array.
Processing and sampling of drill core from Thursday’s Gossan and Mount Stavely will
continue during the June Quarter and ASD data will be collected from the recently
completed diamond drill holes.
Yarram Park Project (EL5478)
Subsequent to interpretation of the IP data, a decision will be made as to whether further
drilling will be conducted at the Toora West prospect, and if so, it is likely to occur after
the winter rains.
Ravenswood Project (EPM26041, EPM26152, EPM26303, EPM26304)
During the next Quarter the Company’s geological team will accompany geological
consultant Mr Greg Corbett, an expert in porphyry systems, to the Ravenswood West
Project. Mr Corbett will inspect the recent drill core from ‘The Bank’ Breccia prospect.
Field work comprising reconnaissance rock chip sampling and soil sampling on a number
of goldfields including Kirk, Trieste and Dreghorn within the Ravenswood Project will
commence during the next Quarter.

CORPORATE
Stavely Minerals had a total of $2.79M cash on hand at the end of March 2017, with a
further $1.21M available pursuant to the Share Subscription Agreement with Drilling
contractor, Titeline Drilling Pty Ltd and $1.05M Victorian Government co-funding.
The Company presented at the following investor conferences during the Quarter:
22 - 23 February 2017 – RIU Explorers Conference Fremantle.

ANNOUNCEMENTS
Investors are directed to the following announcements (available at
www.stavely.com.au) made by Stavely Minerals during the March 2017 Quarter and
subsequently announced for full details of the information summarised in the Quarterly
Report.
22/02/2017 - Victorian Copper-Gold and Gold Projects – Drilling and Exploration Update.
9/03/2017 - Initial Assays Confirm High-Grade Mineralisation Controls at Thursday’s
Gossan.
18/04/2017 - Stavely Hits Thick Zone of Strong Near-Surface Gold Mineralisation at
Fairview North.
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Tenement Portfolio - Victoria
The tenements held by Stavely Minerals as at 31 March 2017 are as follows:
Area Name

Tenement

Grant Date/
(Application Date)

Size
(Km2)

Mt Ararat

EL 3019

21 December 1989

42

Ararat

EL 4758

29 January 2004

12

Stavely

EL 4556

5 April 2001

139

Yarram Park

EL 5478

26 July 2013

99

Mortlake

EL 5470

17 June 2013

110

Ararat

EL 5486

10 July 2014

1

Ararat

ELA 5487

(21 June 2013)

5

Ararat

EL 6271

21 July 2016

6

Ararat

RLA 2020

(12 June 2014)

28

Stavely

RLA 2017

(20 May 2014)

139

Ararat

EL 5403

25 January 2012

68

Ararat

EL 5450

21 February 2013

4

A decision was made to relinquish the Mortlake Project tenement EL5470. Exploration for
porphyry copper-gold mineralisation in the Mortlake Project is a high risk program. Due to the
scarcity of information there is no certainty that the area is underlain by the prospective Mount
Stavely or Mount Dryden Volcanics. While the Company does still consider the target to be
worthwhile, Stavely Minerals does have to direct its cash where the chances of being rewarded
are greatest.

Tenement Portfolio - Queensland
The tenements held by Ukalunda Pty Ltd as at 31 March 2017 are as follows:
Area Name

Tenement

Grant Date/
(Application Date)

Size
(Km2)

Ravenswood West

EPM26041

24 May 2016

241

Ravenswood North

EPM26152

15 September 2016

48

Dreghorn

EPM26303

23 March 2017

49

Kirk North

EPM26304

23 March 2017

29

The Dreghorn – EPM26303 and Kirk North – EPM26304 exploration permits were granted during
the Quarter.
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Chris Cairns
Managing Director

The information in this report that relates to Exploration Targets, Exploration Results, Mineral Resources or Ore
Reserves is based on information compiled by Mr Chris Cairns, a Competent Person who is a Member of the Australian
Institute of Geoscientists. Mr Cairns is a full-time employee of the Company. Mr Cairns is the Managing Director of
Stavely Minerals Limited, is a substantial shareholder of the Company and is an option holder of the Company. Mr
Cairns has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration
and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Cairns consents to the inclusion in
the report of the matters based on his information in the form and context in which it appears.
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