
 

ASX Code:  SVY  

Issued Shares: 149.5M 

Cash Balance: $8.36M 

ABN 33 119 826 907 

Directors 

William Plyley 

Chris Cairns 

Jennifer Murphy 

Peter Ironside  

 

Head Office 

Level 1 

168 Stirling Highway 

Nedlands 

Western Australia 6009 

T:  +61 (8) 9287 7630 

E:  info@stavely.com.au 

W: stavely.com.au 

 

 

 

 

 

 

 

 

 

Quarterly Report March 2018 

HIGHLIGHTS 

Exploration 

Thursday’s Gossan Copper-Gold Prospect (Stavely Project, Western Victoria) 

➢ Highly encouraging assay results returned from diamond hole SMD016, 

which intersected a ~100m interval of porphyry ‘D’ veins located 

immediately below the low-angle structure (LAS) at Thursday’s Gossan, 

including: 

o 92m at 0.34% copper, 0.12 g/t gold and 4.4 g/t silver from 307m, 

including: 

▪ 4m at 1.83% copper, 0.23 g/t gold and 7.5 g/t silver; and  

▪ 30m at 0.50% copper, 0.22 g/t gold and 7.3 g/t silver, including: 

• 2m at 1.75% copper, 0.54 g/t gold and 37 g/t silver. 

➢ Drill hole SMD017 has intersected 80m of porphyry ‘M’ veins below the 

LAS, significantly expanding the ‘search space’ for potential copper-gold 

porphyry discovery at Thursday’s Gossan. 

➢ Porphyry ‘M’ veins in drill hole SMD017 are laminated and host 

intergrown chalcopyrite and magnetite which is interpreted as being 

indicative of even closer proximity to copper-gold mineralisation than 

those in SMD015. 

➢ Porphyry discovery opportunities exist both above and below the LAS.   

➢ Hole SMD022, drilled 80m north-west of the original ~100m porphyry ‘M’ 

vein intercept in SMD015, has intercepted 124 metres of porphyry ‘M’ 

veins above the LAS. 

➢ The ‘M’ veins in SMD022 are located at a shallow depth and strongly 

indicate that the main mineralisation is located to the west/ north-west of 

SMD015, in an area with no previous RC or diamond drilling.  

➢ Further encouraging indications received from diamond drill hole 

SMD023, which has also intersected: 

o 123m of porphyry ‘M’ veins above the LAS from 120m to 243m; 

o Patchy early K-spar alteration is interpreted as a further indication 

that the drilling is progressing towards the core of this copper-gold 

system; 

o ‘Wormy’ porphyry ‘A’ style quartz veins which indicate that drilling 

has now penetrated an area near the carapace top of one of the 

host intrusions, suggesting much of the vertical extent of this phase 

is preserved. 

Toora West Project (Yarram Park Project, Western Victoria) 

➢ Diamond drill hole STWD003 at the Toora West prospect intersected a thick 

package of thin-bedded turbidite sedimentary rocks with abundant pyrrhotite 

sulphides to 10% in the shale tops to the beds. 

mailto:info@stavely.com
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Corporate 
 

➢ $8.36M cash on hand as at 31 March 2018. 

➢ Heavily oversubscribed $6.8M institutional and sophisticated investor share placement 

completed. 

➢ $2M raised in oversubscribed share purchase plan. 

➢ $1.01M available pursuant to the Share Subscription Agreement with Drilling contractor, 

Titeline Drilling Pty Ltd. 

➢ $400k Victorian Government co-funding for drilling programmes. 

OVERVIEW 
 

Exploration activity during the March Quarter focussed on the Thursday’s Gossan porphyry 

target at the Stavely Project and the Toora West target at the Yarram Park Project in western 

Victoria (Figure 1). 

Over the past several months drilling at Thursday’s Gossan has been systematically 

progressing with the objective of discovering copper-gold mineralisation associated with an 

alkalic porphyry system, similar to the Cadia Valley or the North Parkes copper-gold mines in 

central New South Wales. The Cadia-Ridgeway gold-copper deposit had total production to 

March 2012 of 76.7Mt at 1.83 g/t gold and 0.63% copper for a contained 4.5 million ounces of 

gold and 483,000 tonnes of copper1. 

Recent drilling has strongly vindicated the application of this mineralisation model with recent 

diamond drill holes intersecting both inner-propylitic hematite-epidote alteration as well as 

sodic-potassic hydrothermal alteration hosting significant widths of early proximal magnetite-

rich ‘M’ veins and associated fine sulphides. 

Three holes (SMD018, SMD019 and SMD020) were drilled to the south of drill hole SMD015 to 

follow-up the 100m intercept of porphyry ‘M’ veins in this hole located above the LAS. 

Diamond holes SMD018, 019 and 020 intercepted abundant quartz-pyrite + chalcopyrite + 

molybdenite stockwork veining and occasional porphyry ‘D’ veins, but only relatively narrow 

intervals of proximal porphyry ‘M’ veins. The drilling has subsequently moved to the north of 

hole SMD015 and the first hole, SMD022, encountered a 124m thick interval of ‘M’ veins 

above the LAS.   

Hole SMD023 was drilled on the same section, behind SMD022, and intersected a 123m zone 

of ‘M’ veins from 120m to 243m. Of significance is the ‘M’ veins in SMD023 were intercepted 

from a relatively shallow depth. The occurrence of early k-spar alteration in SMD023 is also 

encouraging in that it suggests that the holes are getting into the hotter part of the systems. 

The presence of classic ‘wormy’ early porphyry ‘A’ veins indicates that the drilling has likely to 

have intercepted the top of the system and that the best part of the copper-gold mineralised 

system is likely to be preserved.  

                                                           
1 Source: Porter GeoConsultancy Pty Ltd. 
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There are now strong indications that the main mineralisation is located to the west / north-

west of SMD015, in an area with no previous RC or diamond drilling, and hence there is plenty 

of room for a decent sized copper-gold porphyry system.   

Two diamond drill rigs are currently operating at Thursday’s Gossan. During the next quarter 

both rigs will drill to the west and north-west of previous drill holes SMD015 and SMD017 

respectively, testing targets both above and below the LAS. 

It is hoped that future drill holes will intersect the better mineralised ‘core’ of the system, both 

above and also below the LAS, that chalcopyrite will transition to bornite as the dominant 

copper sulphide, and that gold grades should improve markedly due to gold’s greater affinity 

with bornite. 

At the Toora West prospect in the Yarram Park Project a diamond hole (STWD003) was drilled 

to test a large and intense IP chargeability anomaly. Unexpectedly the drilling intersected a 

thick package of sedimentary rocks similar to those believed to be the source of the 25Moz 

Bendigo Goldfield. The abundant pyrrhotite in the sedimentary sequence explains the large 

and very strong IP chargeability anomaly. It remains to be confirmed that the original 

sulphides in the sedimentary sequence did host gold and that this gold was available to be 

remobilised into mineralised structures and ladder-veins further up sequence during regional 

metamorphism.  

Due to it being the west season in Queensland no exploration was conducted at the 

Ravenswood Project apart from the planning of IP surveys at the Area 8 and Connolly North 

targets. 
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Figure 1. Western Victoria Project location plan. 
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Figure 2. Ravenswood Project location plan. 
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EXPLORATION 

Stavely Project (EL4556) 

Thursday’s Gossan Prospect 

During the March Quarter and subsequent to those holes reported on in the December 

Quarterly, six diamond drill holes, SMD017 to SMD022, inclusive, were completed for a total of 

2,773.9m (Figure 3). Subsequent to the Quarter, drill hole SMD023 was completed to a depth 

of 330.6m. Since March two diamond drill rigs have been in operation at the Thursday’s 

Gossan prospect.  Assay results for diamond hole SMD016, which was drilled some 80m west/ 

south-west of the original ~100m porphyry ‘M’ vein intercept in SMD015, were received 

during the Quarter. 

Drill hole SMD016 intersected magnetite-rich porphyry ‘M’ veins above the LAS, as well as the 

first instance of sulphide-rich porphyry ‘D’ veins below the LAS. SMD016 returned very 

encouraging assay results from a ~100m interval of porphyry ‘D’ veins located immediately 

below the LAS, with assay results including (Figure 4): 

• 92m at 0.34% copper, 0.12 g/t gold and 4.4 g/t silver from 307m, including 

o 4m at 1.83% copper, 0.23 g/t gold and 7.5 g/t silver, and 

o 30m at 0.50% copper, 0.22 g/t gold and 7.3 g/t silver, including 

▪ 2m at 1.75% copper, 0.54 g/t gold and 37 g/t silver 

Additionally, SMD016 intersected a shallow chalcocite-enriched zone of 25m at 0.28% copper 

from 33m down-hole. SMD016 was drilled some 80m west/south-west of the original ~100m 

porphyry ‘M’ vein intercept in SMD015. 

Hole SMD017 was drilled 210m to the west of SMD016 (Figure 4).   

Moderate to strong quartz-magnetite ‘M’ veining was seen from 408m to 488m (and to a 

lesser extent further down the drill hole) in a quartz diorite along with porphyry ‘A’ style 

(wormy) quartz veins. Porphyry ‘A’ veins are among the earliest formed veins in the evolution 

of a porphyry system and characteristically do not have linear straight edges. As early veins, 

they are typically unmineralised. 

The ‘M’ veins in Photo 1 are interpreted as similar to the E-1A and E-1B veins described at the 

Cadia-Ridgeway mine. The wider, laminated quartz magnetite ‘M’ vein shown in Photo 2 has 

fine-grained chalcopyrite inter-grown with the magnetite, and is interpreted as similar - 

perhaps just a little peripheral - to the E-2 veins described at Cadia-Ridgeway. The difference in 

SMD017 is that chalcopyrite is the dominant copper sulphide inter-grown with magnetite, 

whereas at Cadia-Ridgeway, bornite is the dominant copper sulphide inter-grown with 

magnetite in the E-2 laminated quartz-magnetite veins. It is hoped that as the next few drill 

holes target the core of this porphyry system, the chalcopyrite inter-growths will transition to 

bornite and that the gold values (and copper) will significantly increase due to gold’s well-

documented greater affinity with bornite. 
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Photo 1. Porphyry ‘M’ veins at 468m in SMD017, similar to E-1A and E-1B veining at Cadia-Ridgeway. 

 

 

 
Photo 2. Laminated porphyry ‘M’ veins with inter-grown magnetite and chalcopyrite at 470m in SMD017, 

similar to E-2 veining at Cadia-Ridgeway. These laminated veins are typically wider than the E-1A and E-1B 

equivalent veins in Photo 1.  Fine-grained chalcopyrite is inter-grown with magnetite and coarser chalcopyrite 

(greeny yellow sulphide in centre of photo) is hosted in later cross-cutting quartz veins and stringer veinlets. 

 

The significance of the ‘M’ veins in SMD017 is that they are located below the LAS. This is 

interpreted to represent a very strong indication that SMD017 was drilled in close proximity to 

a mineralised copper-gold porphyry system below the LAS.   

While the porphyry target above the LAS, in the vicinity of previously reported holes SMD015 

and SMD016, may have been depth constrained by the influence of the LAS, the ‘M’ veins in 

SMD017 demonstrate that porphyry mineralisation beneath the LAS is not constrained at 

depth. Well-developed copper-gold porphyry systems can be mineralised over vertical extents 

in-excess of a kilometre. This result greatly expands the ‘search space’ for discovering a 

mineralised body with significant vertical extent.  

At around 600m drill depth, SMD017 also intersected a ~3m wide zone of strong hematite-

magnetite-pyrite ± chalcopyrite alteration / mineralisation zone (Photos 3 and 4). This type of 

alteration indicates that the fluids involved are highly oxidised and have enhanced capacity to 

transport and deposit copper and gold during the mineralising events. 
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Photo 3. Hematite-magnetite-pyrite ± chalcopyrite altered / mineralised drill core.  SMD017 594.3-597.5m 

 

 

Photo 4.  Hematite-magnetite-pyrite-chalcopyrite altered / mineralised drill core.  SMD017 594.4m. 

 

SMD018 was drilled on a section 80m to the south of SMD015 (Figure 3). The hole started off 

in siltstone before intersecting a quartz-diorite porphyry with weak-to-moderate stockwork 

quartz veining with trace pyrite-chalcopyrite-bornite. Trace supergene chalcocite was also 

observed. Occasional quartz-pyrite ± molybdenite porphyry ‘D’ veins were observed. This hole 

ended at 96.3m. 

SMD019 was drilled to test beneath SMD018 (Figure 5). The hole drilled through mostly 

siltstone to a depth of around 70m, where it intersected a sericite-chlorite altered quartz 

diorite porphyry with weak quartz stockwork veining and patchy weak quartz-magnetite 

veining down to 95m (Photo 5). Siltstone and micro-diorite porphyry were intersected down to 

the LAS at 275m. A chalcopyrite-quartz-pyrite ‘D’ vein was intersected at 245m (Photo 6) with 

trace hematite in the vein and on fractures. Beneath the LAS, the drill hole encountered 

occasional pyrite ‘D’ veins in micro diorite porphyry down to around 350m, beyond which the 

veining style changes to carbonate-pyrite ± base metals down to the end-of-hole at 477.5m. 
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Figure 3. Stavely Project – Thursday’s Gossan prospect drill collar location plan. 
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Figure 4. Drill section with SMD016 and SMD017. 
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Photo 5. Quartz and quartz-magnetite stockwork veining at 88.0m in SMD019. 

 

 
Photo 6. Chalcopyrite ‘D’ vein at 245m in SMD019. 

SMD020 was drilled testing beneath SMD019 (Figure 5). The hole drilled through siltstone 

down to 125m after which it intersected a quartz-diorite porphyry to 160m. Siltstone followed 

down to around 200m.  

A micro-diorite porphyry was intersected with moderate quartz-pyrite ± chalcopyrite ± 

molybdenite stockwork veining and occasional quartz-pyrite ± molybdenite ± chalcopyrite ‘D’ 

veins (Photos 7 & 8) down to the LAS at 297m.  

Above the LAS molybdenite is seen in the quartz-pyrite veins but below the LAS it was not 

observed. Below the LAS there was a mixture of andesite, micro diorite porphyry and dacite 

porphyry with occasional ‘D’ veins continuing to around 350m, some having trace chalcocite. 

From around 395m, the veining changed from quartz-sulphide dominated to carbonate-pyrite 

± base metal veins to the end-of-hole at 465.4m.  
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Photo 7. Quartz-pyrite-chalcopyrite ‘D’ vein at 235m in SMD020. 

 

 
Photo 8. Quartz-pyrite-molybdenite ‘D’ vein at 248m in SMD020. 

 

SMD021 was drilled 140m to the south east of SMD017 (Figure 3). The hole drilled through 

siltstone and andesite down to 141m after which basalt was intersected to 174m, and then 

porphyritic dacite, andesite, siltstone and porphyritic andesite to a depth of 416m. An andesite 

was encountered between 416m and 477m, followed by ultramafic to 512m and then back 

into andesite to 539m. A lamprophyre dyke was seen at 344m and the low angle structure was 

intersected at 405m.  

Within the basalt at 158 to 163m there was strongly disseminated and veined magnetite as 

well as trace quartz-magnetite-pyrite-chalcopyrite veining. Trace bornite was observed at 

159m. Quartz-molybdenite veins were seen between 188m and 224m. Within the ultramafic 

between 484m and 502m there were small (2-5cm) quartz-specularite-pyrite-chalcopyrite-

bornite veins.   
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Figure 5. Drill section with SMD018-020. 
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SMD022 was the first hole drilled on a section 80m to the north-west of SMD015 (Figure 3).  

SMD015 had intersected the initial ~100m interval of magnetite-rich porphyry ‘M’ veins above 

the LAS. Drill hole SMD022 intersected another 124m interval of early proximal magnetite-rich 

‘M’ veins and associated fine sulphides. 

SMD022 intersected occasional quartz veins down to approximately 60m, after which the vein 

intensity increases. Moderate to strong stockwork quartz and quartz-magnetite ‘M’ veining 

was observed from around 70m down to 194m in a quartz-diorite porphyry (Figure 6 and 

Photo 9). There are trace pyrite veins and some trace pyrite and chalcopyrite observed in 

some quartz magnetite veins. From 173m to 194m there are regular larger quartz-pyrite ± 

chalcopyrite ‘D’ veins up to 20cm thick cross cutting the earlier quartz-magnetite veins (Photos 

10 & 11). Below 194m, a dacite porphyry with hematite alteration of the groundmass with 

weak magnetite alteration was intersected. The vein density also decreased becoming much 

weaker.   

The LAS was intersected at around 258m, beneath which the rock type changes to a 

porphyritic andesite to micro-diorite and the alteration is chlorite-epidote suggesting more 

distal propylitic alteration.  

 

 

Figure 6. Preliminary drill section with SMD022. 
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Photo 9. Porphyry ‘M’ veins at 152m in SMD022, similar to ‘M’ veining at Cadia-Ridgeway. 

 

 

Photo 10. Porphyry ‘M’ veins at 176m in SMD022.  The early ‘M’ veins (bottom 2 rows) are overprinted 

by later sulphide-rich ‘D’ veins with characteristic sericite selvedges (top 2 rows). 
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The ‘M’ veins in Photos 9 and 10 are interpreted as similar to the early pre-mineralisation ‘M’ 

veins described at the Cadia-Ridgeway mine. 

The wider, laminated quartz magnetite ‘M’ vein shown in Photo 11 has been cut by a later 

pyrite ‘D’ vein. Both pyrite and chalcopyrite sulphides are noted as intergrown with the 

magnetite in the laminated ‘M’ veins. This type of laminated quartz-magnetite vein is similar 

to those associated with copper-gold mineralisation at Cadia-Ridgeway while at Cadia-

Ridgeway the intergrown sulphide is bornite with a close affinity with gold mineralisation. 

 
Photo 11. Laminated porphyry ‘M’ veins cut by pyrite ‘D’ vein at ~170m in SMD022. 

 

Recently completed diamond drill hole, SMD023 continues to provide encouragement that the 

drilling is progressing in the correct direction, intersecting another 123m interval of early 

proximal magnetite-rich ‘M’ veins and associated fine sulphides (Figure 6). 

SMD023 was the second hole drilled on a section 80m to the north-west of SMD015 (Figure 3). 

SMD023 encountered siltstone (1-75m), porphyritic micro diorite (75-122m) and quartz diorite 

porphyry (122-275m). The LAS was intersected at 275m-281m, below which the hole 

encountered mostly porphyritic andesite and dacites (281-330.6m).  

Quartz-magnetite ± hematite stockwork and sheeted ‘M’ veining and associated fine sulphide 

mineralisation was first noticed at 120m, the intensity of which became strong from 150m 

down to 224m (Photos 12 & 13). Below 224m, the quartz-magnetite ± hematite ‘M’ veining 

intensity became markedly less down to 243m.  

The LAS was intersected at around 258m, beneath which the rock type changes to a 

porphyritic andesite to micro-diorite and the alteration is chlorite-epidote, suggesting more 

distal propylitic alteration.  
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Photo 12. Quartz-magnetite ± hematite ‘M’ veins cross-cut by a quartz-pyrite ‘B’ vein in a 

quartz diorite porphyry at 161.0m in SMD023. 

 

 

 

Photo 13. Quartz-magnetite ± hematite ‘M’ veining at 163m in SMD023. 
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A massive pyrite-quartz ± hematite ‘D’ vein was intersected from 130m to 140m in which the 

pyrite cross-cuts the earlier quartz-magnetite veins (Photo 14). Pyrite ± quartz veining with 

strong sericite alteration halos was strong between 147m and 157m and another massive 

quartz-pyrite ± hematite ‘D’ vein is seen from 224m to 226m again with the pyrite cross-

cutting the earlier quartz-magnetite ‘M’ veins (Photo 15). Below 243m, there are regular pyrite 

± quartz ‘D’ veins with sericite halos down to the LAS at 258m. 

The ‘M’ veins in Photos 12 and 13 are interpreted as similar to the early pre-mineralisation ‘M’ 

veins described at the Cadia-Ridgeway mine. 

The quartz diorite porphyry hosting the ‘M’ veins has mostly pervasive sericite alteration 

which appears to possibly be overprinting earlier K-feldspar potassic alteration (Photo 16). 

Recent petrography work has indicated that there are patches of K-feldspar alteration 

associated with the ‘M’ veins which has been overprinted by sericite alteration.   

 

 
Photo 14. Pyrite-quartz ± hematite ‘D’ veining at 132m to 138m in SMD023. 

 

 
Photo 15. Pyrite-quartz ± hematite veining at 225m in SMD023. 

 

 

  



 

 
Page - 19 - 

Quarterly Report March 2018 

 

 
Photo 16. Quartz diorite porphyry with early ‘wormy’ ‘A’ type quartz veins, early ‘M’ type quartz-magnetite 

veins, and sericite alteration overprinting probable k-feldspar potassic alteration at 181.75m in SMD023. 

Black Range Joint Venture Project (EL5425) 

During the March 2018 Quarter, work conducted on the Black Range JV included planning of a diamond 

drill hole. Newexco Geophysical Services undertook parametric modelling of a discrete magnetic 

source. A diamond drill hole has been planned to test the discrete magnetic source. 

 

Yarram Park Project (EL5478) 

Toora West Prospect 

During the Quarter one diamond drill hole STWD003 was drilled to a depth of 391m at the 

Toora West prospect to target the very large and strong IP chargeability (+50mV/V) anomaly 

(Figure 7).  Hole STWD003 intercepted a wide interval (~310m to end of hole) of thinly-bedded 

turbidite sedimentary units with abundant pyrrhotite and lesser pyrite (Photos 17 and 18).  

Occasional andesite dykes intrude the sedimentary sequence and biotite alteration is 

pervasive throughout both the sedimentary sequence and the andesite intrusives (Figure 8). 

The next step is to confirm that the mineralisation system discovered at Toora West had an 

original endowment in gold hosted in diagenetic / syngenetic pyrites in the fine-grained shale 

tops to the thinly-bedded turbidite units.  This will be accomplished by sending representative 

drill core samples to the Centre for Ore Deposit and Earth Sciences (CODES) at the University 

of Tasmania for laser ablation inductively coupled plasma mass spectrometry (LA-ICPMS) 

analysis.  The LA-ICPMS analysis involves a fine laser targeted at and ablating (vapourising) 

specific target sulphides (in this case pyrite and pyrrhotite) and analysing that very small 

amount of vapour in an ICPMS machine.   
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Figure 7. Drill hole location map overlaid on grey-scale magnetics with IP chargeability wireframe. 

 

 
Photo 17. Thinly-bedded turbidite sedimentary sequence with fine sandy bases (light colour) grading to fine-

grained shale tops (dark colour).  STWD003 at 325m depth. 
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Photo 18. Fine-grained disseminated pyrrhotite in a shale top. 

 

 

Figure 8. STWD003 drill section. 
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Ravenswood Project (EPM26041, EPM26152, EPM26303 & EPM26304) 

No on-ground exploration was conducted over the summer.  Planning of the IP surveys at the 

Area 8 target in the Dreghorn Project and the Connolly North target in the Ravenswood West 

Project commenced during the Quarter.  

Planned Exploration 

Ararat Project (EL4758, EL3019 & EL5486) 

It is anticipated that the planned drilling at the Honeysuckle gold prospect and Carroll’s VMS 

prospect will be conducted in the upcoming quarter.  

Stavely Project (EL4556) 

During the next quarter, the diamond drilling at Thursday’s Gossan will continue to target the 

core of the porphyry both above and below the LAS.  

Logging, processing and sampling of the recently completed diamond drill holes will continue. 

Black Range Joint Venture (EL5425) 

It is anticipated that the diamond drill hole planned to test the discrete magnetic source on 

EL5425 will be conducted in the upcoming quarter.   

Yarram Park Project (EL5478) 

Subsequent to receiving and interpreting the results from the samples sent to the Centre for 

Ore Deposit and Earth Sciences (CODES) at the University of Tasmania for laser ablation 

inductively coupled plasma mass spectrometry (LA-ICPMS) analysis, a decision will be made as 

how to proceed with the exploration at the Toora West prospect.   

Ravenswood Project (EPM26041, EPM26152, EPM26303, EPM26304) 

The field season in north Queensland has been slightly delayed due to the rainfall received 

from Cyclone Iris. It is anticipated that the planned IP at Area 8 in the Dreghorn Project and 

Connolly North in the Ravenswood West Project will be conducted during the next quarter.  

The Area 8 target has quartz textures and a geochemical signature that is consistent with a 

low-sulphidation epithermal gold-silver system.  

At Connolly there are large areas of flat, platy quartz vein float which could be indicative of a 

larger vein system similar to those at the Sarsfield and Nolans deposits at the Ravenswood 

Gold Mine, ~15km away.   
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CORPORATE 

Stavely Minerals had a total of $8.36M cash on hand at the end of the March 2018 Quarter, 

with a further $1.01M available pursuant to the Share Subscription Agreement with Drilling 

contractor, Titeline Drilling Pty Ltd. 

During the Quarter the Company completed a capital raising of $6.8M to fast-track exploration 

of its portfolio of gold and porphyry copper-gold projects in western Victoria and Queensland. 

The capital raising was underpinned by a Share Placement of 20 million shares at 34 cents per 

share to sophisticated and institutional investors to raise $6.8 million before costs. The 

placement was at a 1.4% discount to the 15-day Volume Weighted Average Price (VWAP).  The 

Placement was substantially oversubscribed. 

In addition, Stavely undertook a Share Purchase Plan (SPP), also at 34 cents, to raise a further 

$2 million to allow existing shareholders to participate in the capital raising on the same terms 

as the Share Placement.  

The funds raised through the combined Share Placement and SPP will primarily be used to 

accelerate drilling programmes in western Victoria testing a suite of porphyry copper-gold 

targets, including the advanced exploration at the Thursday’s Gossan prospect where recent 

deep diamond drilling has delivered exciting results indicating proximity to a potentially large-

scale copper-gold porphyry.  Follow-up exploration programmes are also planned this year in 

Queensland targeting epithermal and intrusive-related gold mineralisation. 

The Company presented at the following investor conferences during the Quarter: 

20 - 22 February 2018 - RIU Explorers Conference Fremantle. 

ANNOUNCEMENTS 

Investors are directed to the following announcements (available at www.stavely.com.au) 

made by Stavely Minerals during the March 2018 Quarter and subsequently announced for full 

details of the information summarised in the Quarterly Report. 

1/02/2018 - Capital Raising of up to $8.3M to Fast-Track Exploration 

5/02/2018 - Share Purchase Plan - Notice under ASIC Class Order 09/425 

5/02/2018 - Share Purchase Plan - Offer Document 

16/02/2018 - Thursdays Gossan - New 80m Intercept of Porphyry M Veins 

22/02/2018 - Share Purchase Plan Closes Oversubscribed. 

13/03/2018 - Intercept of ‘Bendigo-like’ Source Rocks at Toora West 

10/04/2018 - New 124m Intercept of Porphyry M Veins 

20/04/2018 - Thursdays Gossan - New Thick Intercept in SMD016. 
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Tenement Portfolio - Victoria 

The tenements held by Stavely Minerals as at 31 March 2018 are as follows:  

Area Name Tenement Grant Date/ 

(Application Date) 

Size 

(Km2) 

Mt Ararat EL 3019 21 December 1989 23 

Ararat EL 4758 29 January 2004 12 

Stavely EL 4556 5 April 2001 139 

Black Range JV EL5425 18 December 2012 201 

Yarram Park  EL 5478 26 July 2013 53 

Ararat EL 5486 10 July 2014 1 

Ararat ELA6271 21 July 2016 6 

Ararat RLA 2020 (12 June 2014) 28 

Stavely RLA 2017 (20 May 2014) 139 

 

Tenement Portfolio - Queensland 

The tenements held by Ukalunda Pty Ltd as at 31 March 2018 are as follows:  

Area Name Tenement Grant Date/ 

(Application Date) 

Size 

(Km2) 

Ravenswood West  EPM26041 24 May 2016 241 

Ravenswood North  EPM26152 15 September 2016 48 

Dreghorn  EPM26303 23 March 2017 49 

Kirk North  EPM26304 23 March 2017 29 

 

 

Chris Cairns 
Managing Director 

The information in this report that relates to Exploration Targets, Exploration Results, Mineral Resources or Ore Reserves is 
based on information compiled by Mr Chris Cairns, a Competent Person who is a Member of the Australian Institute of 
Geoscientists.  Mr Cairns is a full-time employee of the Company. Mr Cairns is the Managing Director of Stavely Minerals 
Limited, is a substantial shareholder of the Company and is an option holder of the Company.  Mr Cairns has sufficient 
experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being 
undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves’. Mr Cairns consents to the inclusion in the report of the matters 
based on his information in the form and context in which it appears. 


